PAUL L. KASRIEL

Paul is senior vice president and director of economic research. His economic
analysis and financial market commentaries, written in his straightforward
and often non-consensus style, have won a loyal following in the financial
community.

Paul joined Northern Trust’s economic research unit in 1986 as vice
president and economist and was named to his current position in 2000.
Previously, he was a research economist at the Federal Reserve Bank of
Chicago. Paul is a member of the American Economic Association and the
National Association of Business Economists and serves on the Economic
Advisory Committee of the American Bankers Association. He earned a
Bachelor of Arts with honors in economics from the University of South
Florida and a Master of Arts in economics from Indiana University.

LAWRENCE R. KLEIN AWARD

The annual award, created in 1981 and named for Nobel Laureate Lawrence
Klein, recognizes the most-accurate forecaster among the 50-plus participants
in the Blue Chip Economic Indicators newsletter. Candidates are gauged by the
accuracy of their forecasts for four key economic indicators over a four-year
time period: U.S. economic growth, as measured by real Gross Domestic
Product; inflation, as measured by the Consumer Price Index; the civilian
unemployment rate, and the three-month Treasury bill rate.
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